
SinoPac Financial Holdings Company 
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-  3. APPLICATION OF NEW, AMENDED AND REVISED STANDARDS AND INTERPRETATIONS 
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Lease 
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Note 5: The board of directors of 



- 





-
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 7. DUE FROM THE CENTRAL BANK AND CALL LOANS TO BANKS, NET  

 

  
September 30, 

2019  
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-
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-
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12. RECEIVABLES, NET  

 

  
September 30, 

2019  

December 31, 

2018  

September 30, 

2018 
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The board of directors of Bank SinoPac has resolved to sell 100% equity of SinoPac Bancorp to Cathay 

General Bancorp on July 8, 2016. The case was approved by the FSC on July 6, 2017, and the settlement 

was completed on July 14, 2017 (US time). The total transaction price is US$351,551 thousand, and the 

buyer will pay 10% of the total transaction price by issuing 926,192 shares of stock. Bank SinoPac has 

already disposed all the stock and then pay US$100,000 thousand according to the schedule of the contract 

(no later than one year a
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The Group assess



- 
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16. OTHER FINANCIAL ASSETS, NET  

 

  
September 30, 

2019  



-
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Please refer to Note 46 for information on investment properties pledged as security. Fair value information 



- 34 - 

The above property and equipment are depreciated at the following estimated useful lives: 

 

Category    





-
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- 
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29. PROVISIONS 



- 
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d) For the distribution of the Companyôs residual assets, preference is given to preferred Class A 

shareholders instead of common sha
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b. Capital surplus 

 

  
September 30, 

2019  
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Exchange 

Differences 

Arising on 

Translating  

Unrealized Gain or Loss on 

Financial Assets Measured at Fair 



- 
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The shareholdersô meeting resolved to authorize the board of directors to adjust the amount of dividends 
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For the Three Months Ended 

September 30  
For the Nine Months Ended  

September 30 

  2019  2018  2019  2018 

         

Commissions and fees expense         

Credit card services    $ (134,554)    $ (117,891)    $ (366,488) 
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For the Three Months Ended 

September 30  
For the Nine Months Ended  

September 30 

  2019  2018  2019  2018 
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- 

42. DEPRECIATION AND AMORTIZATION EXPENSE  

 

  
For the Three Months Endhed

September 30  
For the Nine Months Endhed
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The weighted-
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Related Party  Relationship with the Group 

   

Chung Kuo Insurance Co., Ltd. (Chung Kuo 

Insurance) 
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  For the Year Ended December 31, 2018 
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Category 

September 30, 2018 

Account Volume 

or Name of 

Related Party 

Highest 

Balance 

Ending 

Balance 
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September 30, 2018 

 

Related Party 

Highest 

Balance in 

Current 

Period 

Ending 

Balance 
Provision Rates Type of Collaterals Note 
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  September 30, 2018  

For the Nine 

Months Ended  
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24) Interest revenue 

 

  

For the Nine Months Ended 

September 30 

  2019  2018 
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-
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  September 30, 2018  

For the Nine 

Months Ended  

September 30, 

2018 
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15) 
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SinoPac Leasing and its subsidiaries
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Note 4: Pledged with intraday overdraft of settlement banks, and assets pledged to financial institutions as 

guarantees for commercial papers issued and pledged to obtain credit line for current borrowings 

and bank overdraft. 

 

Note 5: Assets pledged to financial institutions as guarantees for commercial papers issued and pledged to 

obtain credit line for borrowings and bank overdraft. 

 

Note 6: Loan collateral. 

 

 

47. SIGNIFICANT CONTINGENCIES LIABILITIES AND UNRECOGNIZED COMMITMENTS  

 

a. In addition to those disclosed in other notes, significant unrecognized commitments of the Group as of 

September 30, 2019, December 31, 2018 and September 30, 2018 are as follows: 
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c. Contingencies liabilities and contingencies 

 

1) The Securities and Futures Investors Protection Center (SFIPC) filed a lawsuit against Bank 
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5) During August 2017, the former operation manager Mr. Huang of SinoPac Securities accused 
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49. 





- 91 



- 92 - 

 

Financial Instruments Measured at Fair Value 
September 30, 2018 

Total
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Note 6: The stock price volatilities of structured note issued by SinoPac Securities and subsidiaries 

were between 3% and 34%. 

 

7) Valuation processes for fair value measurements categorized within Level 3 
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2) 
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Credit  Moody's S&P Fitch 
Taiwan 

Ratings 

Fitch 

(Taiwan) 

First grade 

Aaa AAA  AAA    

Aa1 
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b) Qualitative indicators 

 

If there is evidence that the debtor will not be able to pay the contract money, or the debtor is 

facing significant financial difficulties, for examples: 

 

i. 
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 7) Amendment to financial asset contract cash flows 

 

Bank SinoPac and its subsidiaries will amend financial asset contract cash flows when borrowers 

are in financial difficulties, as a result of improvement of problematic debtorsô recovery rate or for 



-



- 110 - 

10) 
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11) 
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b) By region 

 

Regions 
September 30, 2019 December 31, 2018 September 30, 2018 

Amount % Amount % Amount % 

Domestic   $ 
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September 30, 2018 

Principal  Allowance 

Stage 1
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